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Ground Truth: U.S. Dollar Price Movement         Volatility 96.113
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Finally, FOMC participants project inflation to be quite low this year, largely reflecting 
lower energy prices.
The central tendency of the inflation projections for this year is below 1 percent, 
unchanged since March.
As the transitory factors holding down inflation abate, the central tendency rises to 1.6 to 
1.9 percent next year and to 1.9 to 2.0 percent in 2017.
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Knowledge Inflation : impact Stock Market; impact S&P 500

Energy prices : impact Inflation; impact Consumer-Price Index

S&P 500 Index Price Movement         Volatility 2076.780
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Nick Timiraos (Wall Street Journal): "...Would 
the lack of fiscal support compel the 
Fed to provide additional accommodation...". 
Chair Powell
external factors and, and do what we think we
need to do with the tools that we have..." 
Steve Liesman (CNBC):

functioning better already?" 
Chair Powell: I think in the very beginning of the 
crisis, the main focus was, obviously, 
financial, financial market function, in, you know, 
some of the major markets. 
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Ground Truth: U.S. Dollar Price Movement         Volatility 95.264

MPCNet:          U.S. Dollar Price Movement         Volatility 109.910

MANAGER:    U.S. Dollar Price Movement         Volatility 93.600  
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For economic growth, participants reduced their projections for this year, in line with 
the disappointing data for the first quarter.
The central tendency of the growth projections for 2015 is now 1.8 to 2.0 percent, 
down a little more than ½ percentage point from the March projections.
The central tendency rises to 2.4 to 2.7 percent next year, somewhat above estimates 
of the longer-run growth rate.
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